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EVERY EXPERIENCE MATTERS

Contact your Equity Title Team to learn more!

THE  2023
REAL ESTATE EXCISE TAX (REET)

Washington State Senate Bill 5998 which passed in 2019 includes new REET rates. 
The previous tax rate has been replaced by a graduated rate structure.

NOTE: New graduated rates are in effect as of Jan. 1, 2023 and are valid until Dec. 31, 2026. These 
rates may change again every four years. Calculations below include a 0.5% local tax and are for King, 
Snohomish, Thurston and Pierce counties only. Timberland or agricultural land are excluded from this new 
schedule and will be taxed at 1.78%. 

1. From Zero to 525K is taxed at 1.1%.

1. The first $525K is taxed at 1.1%.
2. Any amount over $525K up to $1.525M will be taxed at 1.28%.
Add both amounts together to get the final amount.

1. The first $525K is taxed at 1.1%.
2. Any amount over $525K up to $1.525M is taxed at 1.28%.
3. Any amount from $1.525M up to $3.025M is taxed at 2.75%.
Add all three amounts together to get the final amount.

1. The first $525K is taxed at 1.1%.
2. Any amount over $525K up to $1.525M is taxed at 1.28%.
3. Any amount from $1.525M up to $3.025M is taxed at 2.75%.
4. Any amount from $3.025M and above is taxed at 3.0%.
Add all four amounts together to get the final amount.
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WWaasshhiinnggttoonn  SSttaattee  SSeennaattee  BBiillll  55999988  wwhhiicchh  ppaasssseedd  iinn  22001199  iinncclluuddeess  nneeww  RREEEETT  rraatteess..  TThhee  pprreevviioouuss  ßaatt  ttaaxx  rraattee  hhaass  bbeeeenn  rreeppllaacceedd  bbyy  aa  ggrraadduuaatteedd  rraattee  ssttrruuccttuurree..

NNOOTTEE::  NNeeww  ggrraadduuaatteedd  rraatteess  aarree  iinn  eeffeecctt  aass  ooff  JJaann..  11,,  22002233  aanndd  aarree  vvaalliidd  uunnttiill  DDeecc..  3311,,  22002266..  TThheessee  rraatteess  mmaayy  cchhaannggee  aaggaaiinn  eevveerryy  ffoouurr  yyeeaarrss..  CCaallccuullaattiioonnss  bbeellooww  iinncclluuddee  

aa  00..55%%  llooccaall  ttaaxx  aanndd  aarree  ffoorr  KKiinngg,,  SSnnoohhoommiisshh,,  TThhuurrssttoonn  aanndd  PPiieerrccee  ccoouunnttiieess  oonnllyy..  TTiimmbbeerrllaanndd  oorr  aaggrriiccuullttuurraall  llaanndd  aarree  eexxcclluuddeedd  ffrroomm  tthhiiss  nneeww  sscchheedduullee  aanndd  wwiillll  bbee  ßaatt  

ttaaxxeedd  aatt  11..7788%%..  TThhiiss  ßyyeerr  iiss  ffoorr  iinnffoorrmmaattiioonnaall  ppuurrppoosseess  oonnllyy,,  aanndd  ffoorr  aa  pprreecciissee  ttaaxx  eessttiimmaattee,,  yyoouu  mmaayy  rreeffeerr  ttoo  yyoouurr  llooccaall  ccoouunnttyy  ttrreeaassuurreerr’’ss  oofficcee  oorr  tthhee  SSttaattee  ooff  

WWaasshhiinnggttoonn..  EEqquuiittyy  TTiittllee  wwiillll  pprroovviiddee  aannyy  aaddddiittiioonnaall  uuppddaatteess  aass  tthheeyy  bbeeccoommee  aavvaaiillaabbllee..
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RREEAALL  EESSTTAATTEE  EEXXCCIISSEE  TTAAXX  ((RREEEETT))
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$3.025M
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This flyer is for informational purposes only. For a precise tax estimate please refer to your local county treasurer’s office or the State of Washington. 
Equity Title will provide additional updates as they become available. 


